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List of Members of the Company as on 31st March, 2022 
 

 
Sl. 
No. 

 
Name of the Member 

 

 
Class of 
Shares 

 
Number of 

Shares 

 
Folio 
No. 

 
% of 

holding 

1. 
 
ITC Limited 
 

 
Equity 8,51,99,994 

 
I-14 100.00 

  2.  

 
ITC Limited jointly with  
Mr. Rajendra Kumar Singhi  
 

 
 
 
 

Equity 1 

 
 
 
 
 

I-9 0.00 

3. 

 
ITC Limited jointly with  
Mr. Sanjay V. Shah 
 

 
 
 
 

Equity 
 

1 

 
 
 
 

I-10 0.00 

4. 

 
ITC Limited jointly with  
Mr. D. Ashok 
 

 
 
 

Equity 1 

 
 
 
 

I-18 0.00 

5. 

 
ITC Limited jointly with  
Mr. Supratim Dutta 
 

 
 
 
 

Equity 1 

 
 
 
 

I-19 0.00 

6. 

 
ITC Limited jointly with  
Ms. Nidhi Bajaj 
 

 
 
 

Equity 1 

 
 
 
 

I-22 0.00 

7. 

 
ITC Limited jointly with  
Mr. T.S.M. Shenoy 
 

 
 
 

Equity 1 

 
 
 
 

I-23 0.00 

 
Total 

 

 
- 

 
8,52,00,000 

 
- 

 
100 

 
 

For ITC Infotech India Limited  
 
 
 
 
 
 
 
 
 
 
 
 
 

Sd/- 
Sharad Jain 
Company Secretary  
 







 

ITC Infotech India Limited 

Details of Committee Meetings held during the year 2021-2022: 
 
Number of meetings held: 12 

Sl.
No. 

Type of Meeting Date of Meeting Total number 
of Members as 
on the date of 
the Meeting 

Number of 
Members 
attended 

% of 
attendance 

1 Audit Committee 
Meeting 

4th May, 2021 3 3 100% 

2 Audit Committee 
Meeting 

15th July, 2021 3 3 100% 

3 Audit Committee 
Meeting 

20th October, 2021 3 3 100% 

4 Audit Committee 
Meeting 

11th January, 2022 3 3 100% 

5 Audit Committee 
Meeting 

18th January, 2022 3 3 100% 

6 Nomination and 
Remuneration 
Committee Meeting 

3rd May, 2021 3 3 100% 

7 Nomination and 
Remuneration 
Committee Meeting 

14th July, 2021 3 3 100% 

8 Nomination and 
Remuneration 
Committee Meeting 

25th September, 2021 3 3 100% 

9 Corporate Social 
Responsibility 
Committee Meeting 

3rd May, 2021 3 3 100% 

10 Corporate Social 
Responsibility 
Committee Meeting 

14th July, 2021 3 3 100% 

11 Corporate Social 
Responsibility 
Committee Meeting 

17th January, 2022 3 3 100% 

12 Corporate Social 
Responsibility 
Committee Meeting 

26th March, 2022 3 3 100% 

 
 
 
Sd/- 
Sharad Jain 
Company Secretary  
 



ITC Infotech India Limited 
 
NOTES TO FORM MGT-7: 
 

(1) Point II - Principal Business Activities of the Company  
 

‘Percentage of turnover of the company’ represents “Percentage of Total Revenue”. 
 

(2) Point III - Particulars of Holding, Subsidiary and Associate Companies (including Joint 
Ventures)   
 

         Indivate Inc. is a wholly owned subsidiary of ITC Infotech (USA), Inc. (I2A) incorporated in the 
USA. I2A is a wholly owned subsidiary of the Company. 

 

(3) Point V - Turnover and net worth of the Company  
 

‘Turnover’ represents “Total Revenue from Operations”.  
 

(4) Point VIII - A & B(i) - Shareholding of Directors and Key Managerial Personnel 
 
None of the Directors and Key Managerial Personnel hold any share in the Company in their 
individual capacity.  
 
Mr. Sanjay V Shah held one share jointly with ITC Limited, the Holding Company. The said 
details have been entered in the Form. 
 

(5)    Point IX-D - Attendance of Directors  
 

(Late) Mr. Partho Chatterjee, upon completion of his term of appointment, ceased to be a 
Director of the Company with effect from 28th July, 2021. During his tenure, he had attended 
the following Board and Committee Meetings: 

 Board Meetings – held on 4th May, 2021 and 15th July, 2021; 
 Audit Committee Meetings – held on 4th May, 2021 and 15th July, 2021; 
 Nomination and Remuneration Committee Meetings – held on 3rd May, 2021 and  

14th July 2021, and 
 Corporate Social Responsibility Committee Meetings – held on 3rd May, 2021 and  

14th July 2021. 
 

(6)  Point X - Remuneration of Directors and Key Managerial Personnel  
 

(a) ‘Gross Salary’ represents Salary as per provisions contained in Section 17(1) of the 
Income-tax Act, 1961, and includes perquisites under Section 17(2) of the said Act. 
 
Value of perquisites does not include contribution to approved Pension Fund under the 
defined benefit scheme which is actuarially determined on an overall Company basis. 

 



 
(b) ‘Others’ in respect of the other Directors represents the sitting fees paid to one Non-

Executive Director for attending Board and Board Committee Meetings. Other Non-
Executive Directors have waived / are not entitled to any remuneration. 

 
 

(c) During the year, the Chief Financial Officer and the Company Secretary were granted 
Stock Options by ITC Limited under its Employee Stock Option Schemes at ‘market price’ 
[within the meaning of the Securities and Exchange Board of India (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021]. Since these Stock Options are 
not tradeable, no perquisite or benefit is immediately conferred upon the employee by 
grant of such Options and accordingly, the said grants have not been considered as 
remuneration. 

 
 

         Sd/- 
                                                                                                                   Sharad Jain  
                                                                                                                  Company Secretary  

 




